WNndopmanoHHbII TOKYMEHT

IIpuBHJIerupoBaHHasi AKIUA POCCUICKOT0 AKIIMOHEPHOI0 0011IeCTBA

[IpenoctaBnsieTcs B COOTBETCTBHM C YCTAaHOBICHHBIMU TpeOoBaHUsAMH. He sBisercs
WHJIUBUIYyAIbHOW  HMHBECTHIMOHHOM  pEKOMEHJAlMed WM  PEeKIAMHBIM  MaTepUaJIOM.
Undopmanus mnpuBefeHa s TOHMMAaHUS CYIIECTBEHHBIX XapaKTEpPUCTUK M  PHUCKOB

MPUBWIETUPOBAHHBIX aKIIUH POCCUMCKUX aKIIMOHEPHBIX OOIIECTB.

ITO He BKJIAJ

Bbl MokeTe OTEPATH BCe, YTO BJIOKHIH

CpencrBa He 3aCTPax0BaHbI (He TApaHTUPOBAHbI) TOCY1aPCTBOM
B cayuyae morepb KoMNeHcal Uil He MPEAYCMOTPEHO

Joxon He rapaHTHPOBaH

OCHOBHbBIE XaPAKTEPUCTUKHU NPUBUJIETUPOBAHHON AKIMHU:

[IpuBunerupoBanHas akius — O3TO IIeHHas Oymara, 3aKperuisionasi TpaBa ee¢ BIaJelblia
(akumoHepa) Ha TONMYYEHHUE YaCTH MPHOBLIM aKIMOHEPHOTO oOIIecTBa (IWBHACHIIOB), Ha
ydacTue B YIIPABJICHUN aKI[MOHEPHBIM OOIIECTBOM M Ha YacTh MMYILIECTBA, OCTAIOLIETOCS MOCIIe
€ro JINMKBUAAIlUN. B otnnaue ot OGBIKHOBGHHBIX aKI_[I/Iﬁ MMPUBUJICTUPOBAHHBIC dKITUU MOT'YT 6I:ITI>
pa3HBIX TUIOB JaXK€ Yy OJHOTO aKMOHEpHOTo obmiecTBa. Kak mpaBuiio, y MpUBHUIETMPOBAHHBIX
aKlMi eCTh MPEUMYIIECTBO IO CPAaBHEHUIO C OOBIKHOBEHHBIMU AaKLUWSMU MpPHU TOITYYCHUU
muBuAeH10B. OHO 3aKITI0YaeTcs B TOM, 4TO JI0 TE€X MOp, MTOKa BIIAJIENbIbl PUBUIECTUPOBAHHBIX
aKHI/Iﬁ HC IMOoJIydaT OIIPCACICHHBIC B YCTAaBC AUBUJACHIBI, BJIAJICJIbIIBI 06LIKHOB€HHBIX aKI_II/Iﬁ
TaKXeE HE MOT'yT MOJIYyYUTh AJUBUACHBI. Taxcke MpeuMyuecCTBOM BJIaCIIBIIEB
MPUBWIETUPOBAHHBIX aKIMI MOKET OBITh MPABO Ha MOJTYYCHHE ONPEAEICHHON B YCTaBE CyMMBbI
IpU JUKBHUJAIUHN aKIMOHEPHOTO OOIECTBa, 10 MOJY4YEHHS] KOTOPOH HMYLIECTBO HE MOKET
pacnpenensaTbes Cpeiy BIaAeTbIeB OOBIKHOBEHHBIX AKITHIA.

Kamz[asl MPUBUIICTUPOBAHHAA aKIIUA OAHOT'O TUIIA UMECT OHHHaKOBBIfI O6’b€M Ipas.

AKI_[I/IH HUMCCT HOMUHAJIbBHYIO CTOMMOCTBL, KOTOpad AJId BJIaACIbld aKIIUMU HC UMCCT KaKOI‘O-JII/I60
3HAYEHUS U HE OTPaXKaeT €€ PbIHOYHYIO CTOMMOCTb.

IIpaBo Ha moJiyyeHHe YACTH NMPUOBLIM AKIMOHEPHOro 00mIecTBA. AKIITMOHEPHOE O0IIECTBO
BIIpaBC¢, HO HC 06H33H0 BbIIIJIAYUBATh AUBUJACHIBI AK€ II0 MNPUBUICTUPOBAHHBIM AKIUAM.
Pemienue o BbImiaTe IMBUICHIOB U UX pa3Mepe NPUHUMAETCS OOLIMM COOpaHHEM aKI[MOHEPOB.
B cnyuae BmIIaThl AMBUACHIOB YCTaHABJIMBAETCs JlaTa, Ha KOTOPYIO OIpPEAENSIOTCS JHIIa,

MMEIOIIHME TIPaBO Ha TMOJYYCHHE TUBHACHIOB. J[s momydeHus nuBHIEeHIOB Bam HeoOxommmo




6BITI> BJIAACIIBIICM aKIIUH HAa YCTAHOBJICHHYIO aTy. HOCKOHBKy PpacCUYCThI IO CACTIKAM C aKIIUsIMU
Ha OWpke MPOU3BOAATCS HA BTOPOW pabouuii JI€Hb TOCE COBEPIICHUS CIENKH, IS OTyUeHUs
00BSABICHHBIX AUBHUIEHIO0B Bam He0OX0aMO prOOPECTH aKIUIO 3a JBA JHA 10 YCTAHOBJICHHON
JaThl.

YuacTHe B ynpaBjieHHMH AKIMOHEPHBIM oO0mecTBOM. Kak mpaBuio, MpHBUICTUPOBAHHBIC
AKIIMU HC NPCAOCTABJIANOT IIPpaBa roJjioca. Hckarouennem sBiIgeTcsl rOJI0COBaHUE II0 OTACIIbHBIM
BOIIPOCAaM, B YaCTHOCTH, O JMKBUIAIMU (peopraHu3aiu) oOIiecTBa, 00 OrpaHUYCHHUS TPaB
BIIAJICNIBIICB MPUBHIICTUPOBAHHBIX akiuii). Kpome Toro, B cimydae, eciu oOmiee coOpaHue
AKIMMOHCPOB HC NMPUHUMACT PCHICHUA O BBIIIATC AUBUICHAOB, BJIAACIIbIbI IPUBUJICTUPOBAHHBIX
aKIUii, pa3Mep JUBUACHIOB MO0 KOTOPBIM OIpPEAEICH B YCTaBe, MPHUOOPETAIOT IO CBOUM aKIUSM
IpaBO rojioca MO BCEM BOMPOCAaM M MOTYT y4acTBOBaThb B OOIIMX COOpaHMSIX aKIMOHEPOB
HapaBHE C aKIMOHEpaMU — BiaJelbllaMd OOBIKHOBEHHBIX aKIUil, oOyafas Mo KaXKAOW aKUWu
OJIHUM TOJIOCOM, JI0 TeX IOp, MOKa aKIMOHEPHOE OOIIEeCTBO HE BBIIUIATHT OIPEACICHHBIX B
yYCTaBC JUBUACHIOOB.

YuacTtue B pacnpeaejieHUM MMYIIECTBA, OCTAKINErocs NMPH JUKBUAANUM (DaAHKPOTCTBE)
odmecrBa. [Ipu nukBUanuu OOIIECTBO MpPEKpallaeT CBOK JESATENbHOCTh, HMYIIECTBO
oOmiecTBa pacmpeensieTcss MeXAy Kpeautopamu (Kak MpaBUIIO, MMyTeM MPOJAXH UMYIIECTBA U
nepeaayn ACHCKHBIX CPCIACTB er[[I/ITOPaM), a 3aTeM CpCau BJIAJCJIBLCB NPUBUIICTUPOBAHHBIX
aKIMid, MO KOTOPBIM OINpEIeNeH pa3Mep JUKBUIAUMOHHOW cTrouMocTh. Eciam pasmep
JUKBUJAIIUOHHON CTOMMOCTH MO TNPUBUIETUPOBAHHBIM AaKIUSM HE OMpPENEeeH, BIaJesbIlbl
IIPUBUJICTUPOBAHHBIX AKLHMM y4acTBYIOT B PacCIpecIICHUM UMYILECTBA B IIOCIEIHIO O4epelb

HapaBHC C BJIaJCJIbLaMH OOBIKHOBEHHBIX aKHHﬁ.

OCHOBHbIE PUCKH:

PpIHOYHBII pHCK (PHCK HEraTHBHOIO H3MEHEHHSl CTOMMOCTH AaKIHH) - CTOMMOCTH
IpUHaUIe)Kaled BaM MPUBUIErMPOBAHHON aKIMKM MOXET KaK pacTd, TaK M CHUXKATBCS, U €€
POCT B IPOIJIOM HE O3Ha4aeT ee pocra B OyaymeM. CymiecTByeT puck Toro, 4ro Bel monecere
yOBITKM B pe3yJbTaTe€ CHI)KEHUS LEHbI aKUUHM. Takke B OTAEIbHBIX CIydasX pPbIHOYHAs
CTOMMOCTb aKIUU MOXET YIacTb A0 «HYJA», TOraa Bel MoKeTe NOTEpsTh BCE BIIOKCHHBIE
CpeICTBa.

Puck JMKBUAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOKHOCTh IIPOAATH AKLHUIO B JII00O0M MOMEHT
0€e3 CyIIECTBEHHOI'O CHM)KEHHUS €€ CTOMMOCTH, 3aBUCHUT OT CIpOca M NPEAJIOKEHHs Ha pPhIHKE.
Haubosee TMKBUAHBIME SBISIIOTCS aKIMH, OOpallaonecs Ha OpraHu30BaHHOM PBIHKE, aKIIUH,

HC 06pau1afonmec;1 Ha OPraHM30BaHHOM PBLIHKC — MCHCC JIMKBUJHBI, OJHAKO B JII000M cJIy4dac
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Br1 Moxkete CTOJIKHYTBCA B onpeneneHHHﬁ MOMCHT C HCBO3MOXHOCTBIO IIPOJATh CBOU aAKIUU
nim ¢ T€M, 4TO Bam nopuacTea npodarb MX € CYHICCTBCHHBIMU y6BITKaMI/I n3-3a CHUKCHUA
CcIpoca Ha HUX WM Kakux-IHOo orpaHmdyeHuid Ha ux oOpamenue. Ilpennocbuikamu amst
CHID)KEHUS JIMKBUJAHOCTH MPUBHJIETUPOBAHHBIX aKIMHA MOTYT SBIATHCA: HCKIIOUYEHUE aKIHU U3
q)OHI[OBLIX HHJCKCOB, HCTATUBHLIC KOPIIOPATHBHLIC COGBITI/IH " Ipyruc OGCTOﬁTeHBCTBa.

Puck Hemo.iyuyeHusi /10X0JA0B (IMBHUAEHJOB) MO NPUBHJIETHPOBAHHBIM aknusaM. OOiee
coOpaHHe aKIIMOHEPOB MOXKET HE MPHUHATH PEIICHHE O BHIILJIATE IUBHUJIEHAOB JaXke B Cllyyae
PEKOMEH/IAllMU COBETa AMPEKTOPOB HUX BBHIIUIATUTH, KaK NPHU HAJIMYUU, TaK U OTCYTCTBHH
JOCTAaTOYHOM JUIsl 3TOTO MPUOBUIH, JAa)Ke 1O MPUBUICTHPOBAHHBIM aKLUSAM, pa3Mep TUBHICHAA
10 KOTOPBIM OTIPEJIEIICH B YCTaBe.

Puck 6aHkpoTCcTBa aKIIMOHEPHOro 001ecTBA. B ciiyuae GaHKpOTCTBa 00IIEeCTBa pa3Mep €ro
UMYIIECTBA HEJAOCTATOUYEH JJISl PacyeTOB CO BceMHU Kpeautopamu. [loramenue 3a10mkeHHOCTH
MPOUCXOAUT COTJIACHO 3aKOHOAATCIBLHO yCTaHOBHeHHOf/’I O4YCPCAHOCTH. Brimiatel octaBmierocs
HUMYHICCTBA MPOU3BOIATCA BJIAACIbIAM IMPUBUIICTHUPOBAHHBIX aKI_[I/If/'I, N0 KOTOPBIM B YCTaBC
orpeziesieH pa3Mep JUKBHIALMOHHONW CTOMMOCTH, B ONPEIEICHHOM pa3Mepe, U B IMOCIIETHIOI0
ouepellb — M0 MPUBUIETUPOBAHHBIM aKILIUSIM, 110 KOTOPBIM pa3Mep JIMKBUAALIMOHHOW CTOMMOCTHU
HE OIpEJIeNICH, U MO0 OOBIKHOBEHHBIM akimusaM. Kak mpaBuio, B ciiyyae OaHKpOTCTBAa UMYIIECTBA
O6IJ_I€CTBa HCAOCTATOYHO MIJId BBIIIJIAT KaK IO TMPUBWICTUPOBAHHBIM dAKIOUAM, IO KOTOPLIM
orpezieNieH pa3Mep JUKBUIALMOHHOW CTOMMOCTH, TaK U MO MPHUBWIETUPOBAHHBIM aKLHUAM, IO
KOTOpPBIM pa3Mep JIMKBUAAIMOHHOM CTOMMOCTH HeE ompeneiieH. B pesynbrare Bbl MoxeTe

MOTCPATH BCC CBOU BJIOKCHUS B IPUBUJICTUPOBAHHBIC aKIIUU 06H_I€CTB8..

Komuccun

[Tpu cnenkax ¢ MpUBUIETUPOBAHHBIMHU AKLIUAMHU B3UMAETCs KOMUCCHUS OpOKepa 3a HCIIOJIHEHHE
HOPYYEHUH, a TakkKe MOryT B3MMAaThCsl KOMUCCHUM OHpXM M KIMPUHTOBOM OpraHU3alMu 3a
COBEpILIECHHUE CHEIKH, KOMHUCCHS JETMO3UTapus 3a y4deT IpaBa COOCTBEHHOCTHM HHBECTOpa Ha
akuio. Pazmepsl Bcex Tapu(oB MOKHO HAaWTH Ha caiite Opokepa, JAeno3UTapHsl, KIMPUHTOBOM

OpraHu3aIy U OUPKU.

Kano0bl 1 npen10:KeHUs
XKanobsr u npemioxkenust Bel MokeTe HampaBuTh OpOKepy, ¢ KOTOphIM Bbl coTpynHuuaere, B
CaMOPETYJIMPYEMYIO OpraHu3aIiio B chepe (UHAHCOBOTO PBHIHKA, WICHOM KOTOPOU SIBISETCS

Takoi Opokep, unu B bank Poccun.




